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Key takeaways from our 20th Investors' Day

Hannover Re is well capitalised and has flexibility to manage its capital position
We use special dividends to balance the equity growth with our profit growth
Premium and earnings growth in the medium and long term

Low yield environment is manageable, esp. due to continued positive cash flow

High level of reserve redundancies safeguards profitability of our P&C business
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Growth in Property & Casualty is protected by expert knowledge and strong market
position

» Inforce management for US mortality business is likely to create quarterly volatility
in IFRS results; improved earnings profile in 2019 and beyond

» Favourable VNB development is the basis for future growth in L&H IFRS profits
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We create value for clients, shareholders and employees
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Disclaimer

This presentation does not address the investment objectives or financial situation of any particular person or
legal entity. Investors should seek independent professional advice and perform their own analysis regarding
the appropriateness of investing in any of our securities.

While Hannover Re has endeavoured to include in this presentation information it believes to be reliable,
complete and up-to-date, the company does not make any representation or warranty, express or implied, as
to the accuracy, completeness or updated status of such information.

Some of the statements in this presentation may be forward-looking statements or statements of future
expectations based on currently available information. Such statements naturally are subject to risks and
uncertainties. Factors such as the development of general economic conditions, future market conditions,
unusual catastrophic loss events, changes in the capital markets and other circumstances may cause the
actual events or results to be materially different from those anticipated by such statements.

This presentation serves information purposes only and does not constitute or form part of an offer or
solicitation to acquire, subscribe to or dispose of, any of the securities of Hannover Re.

© Hannover Rick SE. All rights reserved.
Hannover Re is the registered service mark of Hannover Rick SE.
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